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INDEPENDENT AUDITOR'S REPORT
Tathe Members of JAGDAMBA VALUE STEELS PVT. LTD.

Heport on the Audit of the Standalone Financial Statements
Chplminn

We fuve sudited the sccompanying financial staterments of JAGDAMBA VALUE STEELS PVT. LTD (“the
Company”™), which comprise the balance sheet as at March 31, 2024, and the Statement of Profit and Loss, for the
vear then ended, and notes 1o the financial statements, including o summary of significant sccounting policies and
other explanatory information,

In our opirlon and to the best of our information and according 1o the explanations given (o us, the aforesaid financial
streients give the information required by the Companies Act, 2013 {*Act’) in the manner 5o required and pive o
true and fair view in conformity with the accounting principles generally accepted in Indiz, of the state of affairs of
fhe Company as ot March 31, 2024, its profit & loss for the year then ended, and notes 1 the financial statements,
neluding a sunmmary of significant accounting policies and other explanatory information

Basis for Cipinion

We conducted our audit in accordance with the standards on suditing specified under section 143 (10} of ihe
Companies Act, 2013, Our responsibilities under those Standards ore further deseribed in the auditoe's
responsibilities for the audit of the firancial sttements section of our report. We are independent of the Company in
uecordince with the code of ethics issued by the Institute of Chartered Accountunts of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the rules
thercunder, and we have fulfilled our other ethical responsibilities in sccordance with these requirements and the code
of ethics,

We believe that the audit evidence we have obsained is sufficient and appropiate to provide u basis for our opinion.

keey aundit matters

kiey audit matters are those matiers that, in our peofessional judgment, were of most significance in our audit of the
Financial statements of the current period. These matters were addressed in the context of aur audit of the finaneial
slaterients as a whele, and in forming our optnion thereon, and we do nat provide a Separale opinton on thess marlers,
Repocting of key audit matters s per $A 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

Infermation other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other infermation
comprises the imformation included in the Board's Report including Annexures to Board's Report, Business
Resparsibility Repon but does not include the finunvial statements and our auditor’s report thereon,

Ot opihion on the financial statements does not cover (he other information and we do noc capress amy form of
assurnnce conclision thereon.

It conmection with our audit of the financial statements, our responsibility is 1o read the other information and, in
dexing so, consider whether the other information is matarlally inconsistent with the standalone financial statements or
our knowledge obtained during the cowrse of our sudit ér otherwise appears to be materially misstated,

misstatement of this ather infarmmntion;

If, bused on the work we hove performed, we conclude that there is o mgteri
wee are requined to report that fact. We have nothing to report in this -



Responsibilities of Mansgement and Those Cha rged with Goveraance for the Standalone Finandial Siatements
The Company’s Board of Directors |s responsible for the matters sipted in saction 134(5) of the Companies Agt, 2013
(“the Act™) with respect to the preparation of the standalone financial statesnents thai Bive a true and fair view of the
financinl positfon, fimncial performance, and cash flows: of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under section 133 of the Act,
This responsibitity alse includes maintenance of adequate gecounting records in accordance with the provisiogs of the
Axt for safeguarding of the assets of the Company and for preventing and detecting frauds and other iregularitios:
selection and application of approprinte accounting policies; aking judgments and estimares that are reasonable and
prudent; and design, implementation and maintenance of adequate intermal financial controls, thar were operating
elfectively for ensuring the accuracy and completeness of the sccounting records, relevant 1o the preparation and
presciitation of the lnancial stements that give a trie and fair view and are free from imaterial misstatement,
whether due 1o fraud or emor,

In pecparing the financial statements, the Board of Dirgciors is responsible for assessing the Company's ability te
cantinue as § going concern, disclosing, as applicable, matters related to going coocern and using the geing concern
basis of accounting unless the Board of Directors either intends 1o fiquidate the Company or 10 cedse operntions, o
has o realistic alnernative but 1o do 5o,

The Board of Directors are also responsible for overseging the company's financial reporting process,

Auditor’s responsibilities for the audit of the financial statements

Our olijectives are to obtain reasonable assurance about whether the financial statements g 2 whole are free from
material misstatement, whether due 1o fraud or error, and to issue an suditor's report that [neludes our opinion
Reasonable assurunce i% a high level of assurance, but is nol 4 gunrmntee that an sudit conducted in accordance with
SA8 will nlways detect a material misstatement when it axists. Misstiteiments can arise from fraud or ermor and are
considercd material if, individually or in the sggrepate, they could reasonably be expected to influence the ecanamic
ceciiong of users taken on the basis of these financial statements,

AR part of an oudit in accordance with SAs, we exercise professional fudgment and muintsin professional skepticizm
throughout the audil. We alsa:

o Identify and assess the risks of material misstatément of the financial statements, whather due to fraud ar
error, design and perform audit procedures respansive 1o those risks. ond obeain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material missiatement
resulting from fraud is higher than for one resulting from error, 8 fraud may invelve collusion, forgery.
ntentional omissions, misrepresentations, o the override of htemal contral,

*  Ubtain an understanding of internal contral relevant to the audit in order fo design audit procedures that are
Appropriate in the circumstances. Under section 143(3)i) of the Companies Act, 2013, we are also
respansible for expressing our opinion on whether the company has adequare intensl financial controls
system in place and the operating effectivensss of such controls.

*  Evaluate the appropristeness of accounting policies used and the reasonablencss of accounting estimates and
related diselosures made by management,

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a muzerial uniceriainty exists related to evints or conditions that may cast
significant doubt on the Company’s ability 1o continue as a going concern. | we conclude that @ material
uncertainty exists, we are required to draw amention in cur auditor's repart to the relmed disclosures [n the
fimancial statements or, if such disclosures arne inadeyuate, o moedify our opinion. Our conclusions are based
on the audit evidence obtained up 1o the date of our auditor's report, However, future events or conditions
miay cawse the Company 1o cense to contimee as a golng concem.

= Evalunte the overall presentation, structure and content of the (irancial statements, including the disclosures,
and whether the financial statements represent the widerlying transactions and cvents in & manner that
achieves fair presentotion.

We communicate with those charged with govemunge o among olheér matiers, the planned scope and
timing of the audit and sigaifican audit findings, iIF‘| ghing any significant deficiencies in internal control (it
we identify during our audit. 5| patua |
|5 /
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We also provide those charged with governance with & statement that we have complied with relevant ethical
requiremnents regarding independence, and to communicate with them all relatienships and other matters that
maty reasomably be thought to bear on our independence, und where applicable, related safeguards, From the
maiters communicated with these charged with povernance, we determine those matters that were of maost
significance in the sudit of the financial statements of the current period and are therefore the key audit
maners. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
sbout the mater or when, in extremely rare circumsiances, we determine that & matier should not be
commimicated in eur report because the adverse consequences of doing so would reasonably be expected to
ourwiigh the public interest benefits of such communication.

Repurt on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 issued by the Cemral Government of Tndia in

termes of sub-section (1 1) of section 143 of the Acl (hereinafier refered o the “Order”), are not applicable for the

wear under review 8 the company iz a small company as per Companios Act, 2013 since its share capital is less

than Rs. 400 Lues aned Turnover is less than Rs, 4000.00 Lacs.,
1. Asrequired by Section 143(3) of the Act, we repor that:

2, We have sought and oblained all the information and explanafions which to the best of our knowledge and
beliel wene necessary for the purpose of our nudit

by In eur opinion proper books of account ay required by law have been kept by the Company 50 far as i appesrs
from our examination of those books

< The Balance Sheet and Statement of Profit & Loss dealt with by this Report are in agreement with the books
of gecount.

oo In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies { Accounts) Rules, 2014,

2. O the basiz of written representations received from the Directors as on March 7] , 2024, and jaken on recond
by the Board of Directoss, none of the direciors is disqualified as on march 31, 2024, from being appointed as
@ diractor in terms of Section 164(2) of the Act,

[ The Requirements of reporting on the matters of ndequacy of intemal financial controls system ws 143(3) of
the Act, has been dispensed with, in terms of notification of the Government of Indin. vide number G.5.12.
SEME) daded 15.06.201 T.and

£ With respect to the other maters to be included in the Auditor’s Report in sccordance with Rule |1 of lie
Companies (Auwdil and Auditors), 2004 in oar epinion and 1o the best of our information and according to the
explanations given 1o us|
I The Company has disclosed the impact of pending litigations on its fimancial position in ils financial

stateinents,

ii, In our opinion and a5 per the information and explanations provided to s, the Company has not entered
into any long-term contracts including derivative contracts, reguiring provision under applicable laws or
sccounting standards, for maierial foreseeable losses.

Hii. There are no amounts which is required to be trnsfered o Investor Education and Protection Fund by
the Company,

i, The Company has migrated to Tally Prime Edit Log from Tally Prime during the veur and & in the
proces of establishing necescary controls and documentations regarding audit tmil. Consequently, we are
unible to comment on audit trail feature of the sabd sollware,

For ALK, SALAMPURIA & ASSOCIATES
Chartered Accountanis

3 F.R.N.D04285C

Plice : Patna s (CA AKSHY A SINGHANIA)
Date : 10.08.2024 If 3.—-"'//‘ Partner

= Patms | M.No 424348
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JAGDAMBA VALUE STEELS PRIVATE LIMITED

Regd Oifffee, - Mone Cinerss Complex. 152 Floar
st Clasdh| hsidan
[l - ROCKI01

BALANUE SHEET AS ON 31" MARCIL, 2024

Furiiculars HOTE Mo Asam 31032024 Asom 30.00.3023
{ il e mrsaveat)
1L EQUITY AND LIABILITIES
L& o o ]
1) Share Capital d Foimr SO0
ihh Reserves & Surplss 3 23T J24TH
LN RREN
in) Lisng-term bamoawings |
(1) Defermed toe Linbilities 4 17

3. CUBRENT LIABILITIES

(2} Shorl Term Borrowing

i) Cibér Ciarnem Linhilities 5 43545 45330
il Shart Term Provision ] T Win
Tobal ¢ THIO TIFHD
ILASSETS
L ELLEEB.E..MEIH
{ny B
{1k Tangihle asscis T G717 (Lt el
(Bl ‘Mo Current lnvesimenis ® 1210 i)
(€1 Ciher non-curmeal gssels
I CURRENT ASSETS
il Inremkries [+
(b Trade recgivable
ie) Cash andd cash equivalents I 4x5 242
il Shan Tenn Loans & Advances 1] AiTSE M7
(e Other Cungi Assis 12
Tatal A0 TI5HD
Significast Avcounting Policics i
Mobes un Finanglal Suiements T

Ao per our sttached repun of even dase,

For Ad K. SALAMPURIA & ASSOCIATES
Charened Accounms For JAGDAMBA VALUE STEELS () LTI,
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JAGDRAMBA VALUESTEELS PRIVATE LIMITED

Ragel. OMice: <= Mona Clnema Complex. 141 Flage
Emat Cinnydls| Mnidan
i - RIOCHHK]

FROFIT & LOSS ACCOUNT
FOR THE YEAR ENDED 11® MARCTL 3024

Particulars Noie Mo Ason 31 03,2024 Asan 316333
el rereaar LTI
Revenue [ operaslons 13 12339
Diker Ingome 14 4111 I
Total Revene ; d111 [T
KPENS |
Cost ol magerials comsimpd
Puirchise of Siock in Trods 15 AT
Chunpes in inveniceics of finished goisds It
FEmpheyes benefit expense
Finaneial costs 7 i L
Deprecition and amonization expense ar
Uither expenses 1% a7 76
Toial Expenditure = 135 [ETLE]
SET PROFUT REFORE TAX 17T 2HDn
1A% EXPENSES
in Carrend Tax
Prov ission for Tax T2 BLL
T off Earller Year 15
bl Doferned Tax
Defered Tax Linhility 1] 17
SET PHROFIT [LOSS) AFTER TAX 323z MRS
EARNING PER SUARE
Hasic KPS Hi 648 4.17
liiluted EPS 6 AR 4.17
Significmnd Aceounting Folicies i
“utes on Finascinl Statements 1o 25
A et ok inacked repart o even dae,
For & K, SALAMPURIA & ASSOCTATES
Churerad Socouiianis Far JAGTNG VALUE STEELS {PY LT,
F M- M2R5C / ;
:"ﬁpﬂ_ﬁ "-’*"'-"ir""”""ﬂ i : PR P A
___;1_‘ Fi i Coluib Besd lidzhanafani
Mace | Pains (CA AKSHY A SINGILANIA) oy Kamiar Kishorepurii  Sabiin Deyi Kishurepuria
[hafe 10,08, 2024 Partver 15 & . LT Lhieecioe
M No 24348 f” & 00626253 0626490
LEHM M4 238K ESEERS]



JAGDAMBA VALUE STEELS FRIVATE LIMITED
Bepd, Oifice. - Mona Cinenia Complex, 15 Fleor
Eam Gandhi Maidan
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NOTES FORMENG PARTS OF THE ACCOUNTS

Fariulars Adon 31032004 Ason 11,03, 2008
MLUMRBER ol wtcraanity filwnmuariy
NOTE- 2
A} Details of Authorised, Iswed, Subseribed & Pakd up Share Cupital
SHARE CAPITAL
Authoniseg
£l iy e o W V- aoieded 50000 SO 5,000,000 S0
S SEHK
| - :
fesruty shaves nff Re 102 fully poigbag) 500,000 S0 $.00 D) S00
Tatak S SHRHY
h 1.1*
Fariculan Equizy Shures
Mumniher M
Shangs nul.mm!anFu il negisnmny of the vear 5,110,004 500,001, (6
Shmres | iig the vear = i
B T R T e -
hares ought Back during the year : R
Sharcs tstanding uf the end of e yen &,0H). (00 S 001 DM |

Ve chwmpany has caly ane cliss of equity shares having 3 par valee of R,

pedfmised Lry the boared o direcior is subject 1o the sppeoval of the
liiriatatinn, the equity sharchwilders me eligible o recebve tiw ren

1l per shures s entitled to oo voie per share. The dividend, iFany

sharcholders in the erauring Ansund genersl mecting. In the even of
ining assts of the compary, afler distribugion of all preferestiol mmounts, in

proportion of ek dharchobding
13} 8 whli
Manse of Sharehslder At 31 March 3034 As mt 3 Mareh 2063
N ol Vo of Hlelding Mo, of % ol Halding

Hijav Kinmar Kishenurs 41,000 b1 0,000 | 1L}
Hitin Kishargpurla [,50,000 364 L] ),
Sabita Devi K ishovepurs 300,000 30,00 St D .00
Rachea Kigharepuria A0, 0o L S0 B[N

“Tutal 5,100, D) 100,60 =410 {1001 10000

i The 1y b ot alloiled any Jull o sleares wilku
ETIENAF .||l

iifty chssof exquity shases during she period of five years
-

mmcdiately peescding (he balonce sheet kits

payment beitsg received in cash and wiy of hones shares por has. bought hack

jai} 5]
Shunaheld by orometers i the end of (e voar
Name ool Totnl Sharex| % Chanwe darise the vear |

iy Vo Eeer Nam 10, 040
Fulitin K ris 0,00 04
it Levi Kishoneminin 2000 (K1 ¢
i Rishorepuria 000 R}

I'stal ALk




JAGOAMEA VALUE STEELS PRIVATE LIMITERD
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NOTES FORMING PARTS OF THE ACCOUNT

Paiculars Ason 31,03, 2024 Awan 116033023
{ lwncraan) (i)
SOTE - 3
RESERVES & 5 v
B i i Aceos
Upening Halan e (Wi 1270
Akl : Secusitivs presmivm ceedited an Share B
Closing Pubanes 11270 11270
b, Smrshiy
Opening Balnnes 11308 9113
(4] Mot ProfleiMer Loas) For the ¢urent v 1238 2085
Clinsing Balange 14447 11208
Totil ja+h) 3 28717 22474
SOTE =4
itk El'ﬂm 'i LHEl!!I Iﬁ
i) i L WING




FAGDAMEA VALUE STEELS PRIVATE LIMITED
Regd. Oifice. - Mona Cinenw Compley, 15t Fluor
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MOTES FORMING PARTS OF THE ACCOUNT
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NOTE -
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JAGDAMEBA VALUE STEELS PRIVATE LIMITED
Regel OTace 1= Mana Cinemo Complex, st Floor
Enst Giancthl Musdan
[FaEmi - HEHH |

NOTES FORMING PARTS OF THE ACCOUNT

Particalas Ao on 31032024 Az on 31000021
{Amonn { At
NOTE -8
SN ':'!HIKF\EL I &"iﬁfﬂ'ﬁ
fal NUON O “WNT INVE

(AF THADE INVESTMENTS =

Tomkl (A : - =

(0 OTHER INVESTMENTS

(i brvestanents bn Egquits Shane [Crotel] (F 1] 120
41 ]
Totl (B : 120 120
Toml (AR : 120 120
NOTE S
LCLHRENT ASSETS
(nl INVENTORIES 5 -
MUK -1
ep CASH & CASH EOUIVALENT
(i) Canhat Bork
Staie Blank of Indie, Dak angiow, Peina % 366

febie v, ANEETARD 0
FIRRE Cogle - SEISNMRILZ 3

Pungab Mativeal Bank, Paina 41 S
fAie M 23T I3 X253 36)
IS Clode - PLINMR2TE )

HIEFC Bank 133 H
foe N, SOINIGEEIEI IO
IESE Dol - SINFCENRN 5]

{if) Castrin-haad
Cash iy 235
Totul [TE] FEH




JAGDAMBA VALUE STEELS FRIVATE LIMITED
Hegd. Difice. = Mo Cinemn Comglex, 151 Fhoor
Eamsr Caailled Maaichin
Pt - BOOEH |

NOTES FORMIMG PARTE OF THE ACCQUNT

Pastloukars Aqom 0132024 ECE Y Wi 1
A mauuts (e
-"Hb! h -| |
fa] SHOMHT TERM LOANS & ADVANCES
{t e meed comridered Pl
LR T U Tl WAL= T T
Foxfumid Recsivabde A 20019-210 LI
Advener Income Tux ALY, 224-2023 1RO
Mdvanee Imsome Tax ALY, 200324 50K
TES Rooaivabde ALY M23-23 i
TS Heoetvabls ALY HIZR-24 Il
TT¥S Recoivable ALY HIP4-FE Al
Tatnl i} 1 500 971
(71 Acance i Supplicts
B Muglim i& [}
MUMTLiMativial Collawial Mansgement Services Lid) Mumb 133
Tostal (i) 1 I ki
{1l Advpnce lo Oibery
BMW Yvagmr Poi Lid 532 5027
T T Taid Cirs g
"Fistall ({4 B (HEy [k ﬁ
MOTE =
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JAGDBAMBA VALUE STEELS FRIVATE LIMITED
R.I.."E.I!..Umdc. = Mong Cinenaa l'.'nrnpl::-:. 151 Flewr
Frent Ciandhi Maidan
i = KRN

NOTES FORMING PARTS OF THE ACCOUNT

Particaibars Aaom 310520234 Ason 1],0% 2023
[ distngsnngd (o masirai
MW -
RIEVESVE FRON G PERA TIINS Limiis
Snle of Malse Kp 2344
Leav: e L]
12534
NOTE -
(n CYTMER INCOME
Interest feeaived on unsécused |y 02 43
lintezesl reveived on 1T Reliond 9 18
ol £MT
ent i armaud I R
Fial ¢ 1111 ETeE
""i| il tll - IE
PURCHASE 03 STOCK 1N TRADE Linits
LR Kg 12118
1211%
MOTE-16
SHANGES IN INVENTORY OF FINISHED GOCHR
Clomg Hiock - -
Len - ODpeming Sick - .
Imerras Decrrase) in fnveninry - -
Ti& i m
Padily Kg . .
SOVTE-17
Pk Dneresi 3_':']-
Eraeres om Ulnssared Lodn 289
Hank Charges & Commission I 16




JAGDAMEBA VALLE STEELS PFRIVATE LIMITED

Rapd O - Mona Cinemn Comaplex, Fat Floos
Enst CGiundhi- Makdan

1Rz - R0 |
SAOTES FORMIMNG PAKRTS OF THE ACUCOLINT
Pariioulars A on 31073924 Ao 3 052023
{Ameur) {A el
MUITE -
(ah DICECT EXPENSES
Lakrr 4i
Tt (a b a1
k) OIUER EXPENSES
Internal Audit Fees p. i i
Akt Foes [1] i
Filing Fee 2 1
Ciffece Rent! Estnblishment Expense M 30
Pismen Godown Rent 234
Ipsurmnice 11
|nterneet mnid Oliher Charges i 4
Rabes & Teroes q
Lenernf Expenses 1
Ll Enpetices r |
Sumnidry Halumee Wil )
Prfiessional & Commulianey Fee |
Peofiasions Tax 3 i
Toud {h) 0y 445
Totmlixth) ] 3%
NOTE - 14
IEFERRED TAX.

The delemed by o theing diference Sietween ihe book e vy profits lor foe pear is sccoonied B ming (e 1 raes usd e dat bhave does
sabstmibnely snacted o of the Halance Sheet dme i accondmee with Accomiing Sandard AS-22 an = Avoauniing for foves oo memie = . Af cach
barterce sheet date, carmying ameinl of defaral sesel ( Vability shall be wovicwed aed the mecessary ndjustments & assel or linbisgy-ahall be made. There &
1 Fied sssets i the Ue Comspany thenedfiee there is oo timing diMerence hencs no iesatmait of delémed tnx hie boon mnde inthe books.

Oprsiug Deferred Tay Lialilhises’ | Asseis)

Halined ar fied Asaeds
L. Dhalerred Tax Linhiley Widlh

Adil Deferrad Tax Laabifily Provison durmng the vear 17
Clvemg Deferrel Tas Liabilities) Assets) 7

Oisallowance i ihe Ineeme Tay Asl, 1]

Mot Deferred T Llakilities
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Bl b1 i

Mt Prafit affer inx as prer Suoement of Profin & Liss
Accuunt anrbulobbe o Equlty sharelalors 1238
Werghiud urernge smwber of Equity Shares weed as
derwminmor for culeumting EPS A0
Blaale Eariidng per shnie L
Diiused Eoming per b LR
Face Value per Equily Shane 1000
NOVE -2

LA T LT

As per Accounting Standard 15, U disclosures of tramsaction witl U relited parties are ghven bebow:
List of related parties where control exits ind related parties wish whom transetions have taken place and relationships:

417
4|7
[LAE

Naine of Related Party Amount (its,)  Nature of Transaction
Assiiciates

EAW Vyapar Pt Lad Hi2 Inwaes on UL reosived
BMIW Vianar It Lad 27 Lo Reocived back

HAIW Vertures L, Andly Fant Kecived

IIAEW Wentunes Lad. 2 Estihlishment Fxporses Paid
BEIW Yentures Led 3600 Security Plepomy setimmed
Fey Management Personne

Subins Diev Kishargpuria 130 Ulnsecured Loan Takes
Sahita Dhew| Kishonzpurin 130 Unsceured Loan Repaid

Rilathve of key Managemont Personnod

NOTE - 22

Phe Cairpary has enfered inio a Lemse agresment thecagh Desd N 27, duted 2201 12016 with j2s associated concern, My BMW Vet
Lttt whenzen it has given it Las mewsiyumy sbowi 12 acres, R Decimel, 11 Bard siiusied Raligan], Matin Chawl, [ - Purmis, Dihor om
Lasie 1o Mis BIMW Veentures Ead. for 33 years ugainat monthly nemt of B, 300,000 und one tlme interest fiee el socurity of Re. 4, %)

i,

Further. ihe company has provided corporite pesramie i HDEPC Bk for LAP piven w M BMW YVeriures Lid for Be 31, 16.20,000.00

NE -23
P tous year figure fus been negrouped & rearmunged wherever necesary

NOTE =34
Claims and contingent lnbilities sging thicompany not sckinowlalgal m debts




BOTE - 35
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